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GROSS TO NET NARRATIVE 
 

Adjustments to all savings were made to account for free riders, spillover, and line 

losses. This section lists the adjustments that were used for this report.  

 

Adjustments on the following page represent free rider and spillover rates used 

throughout 2011 by mutual agreement among Efficiency Vermont and the Vermont 

Department of Public Service. Free rider and spillover adjustments are applied 

based on the specific measure, market, and market sub-component.  No 

adjustments are made for free riders or spillover in the Customer Credit Program. 

 

Adjustments for free riders and spillover are presented as a single combined factor 

rather than percentage adjustments. That is, “no adjustment” is indicated by a 

factor of 1. Factors less than 1 represent a net reduction in savings due to free 

riders. Factors greater than 1 represent a net increase in savings due to spillover. 

Free rider and spillover adjustments are combined by addition. For example, a free 

rider adjustment of 0.8 combined with a spillover adjustment of 1.1 results in a total 

adjustment of 0.9.  The adjusted savings would be 90% of unadjusted savings. 

 

The column headings indicate the market and market sub-component as follows: 

 

Column Market Component 

C&I RETR Commercial & Industrial Retrofit 

C&I PRES Commercial & Industrial Prescriptive Equipment Replacement 

C&I CUST Commercial & Industrial Custom Equipment Replacement 

C&I A250 Commercial & Industrial New Construction, Act 250 

C&I NC Commercial & Industrial New Construction, Non-Act 250 

C&I UPST Commercial & Industrial Upstream 

C&I LPLUS Commercial & Industrial Lighting Plus 

FARM REPL Farm Equipment Replacement 

FARM NC Farm New Construction 

FARM PRES Farm Prescriptive 

MRMF RETR Multifamily Market-Rate Retrofit 

MRMF NC Multifamily Market-Rate New Construction 

LIMF RETR Multifamily Low-Income Retrofit 

LIMF REHB Multifamily Low-Income Rehabilitation 

LIMF NC Multifamily Low-Income New Construction 

EP ALL Efficient Products 

RNC ALL Residential New Construction 

EH RETR Existing Homes Single-Family Retrofit 

EH LISF Existing Homes Single-Family Retrofit, Low Income 
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